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MYRATECH NET PLC
RESULT OF EGM

M/ratech.net plc (' Myratech') announces that at the EGM hel d today, al
resolutions including, inter alia, the acquisition of Sky Hgh Traffic Data
Limted ('Sky Hgh' or the "Acquisition'), a placing to raise £310,000, a share
consol i dation and the Conpany's nane change to Sky Hi gh plc (Ticker: SKHG were
approved by sharehol ders.

The effect of the share consolidation is to consolidate the existing ordinary
shares of 0.1p on the basis of 1 new ordinary share of 10p (' New O dinary
Shares') for every 100 Existing Ordinary Shares. The New Ordinary Shares will
have the sanme rights as the Existing Ordinary Shares including voting, dividend
and other rights.

The Pl aci ng of 1,240,000 New Ordi nary Shares at 25p per share will raise
£310, 000 for the Conpany.

The resol utions included an ordinary resolution ('the Witewash Resolution')

whi ch approved the wai ver by The Takeover Panel of any obligation which m ght
otherwi se fall on the concert party, being the vendors of Sky H gh who have
agreed to give warranties under the Acquisition agreenment together w th Vi nodka
Mirria, to nake a general offer to the sharehol ders of the Conpany under Rule 9
of the Takeover Code as a result of the issue of New Ordinary Shares pursuant
to the Acquisition and the Placing.

I n accordance with the Takeover Code, the Witewash Resol uti on was conducted
and passed following a poll of independent sharehol ders. Votes in favour of
t he Wi tewash Resol ution were received from hol ders of 35,231, 080 ordinary
shares in the Conpany, representing 99 per cent. of the votes cast by

i ndependent sharehol ders.

Fol l owi ng the issue of the New Ordinary Shares pursuant to the Acquisition and
the Pl aci ng, the sharehol dings of the concert party will be 76.45 per cent.
The Wi tewash Resol ution also took into account the issue of options over
465,000 New Ordi nary Shares to Mark Mattison and G ant Wlson. |If exercised,
this would increase the Concert Party's naxi mum aggregate holding to 77.31 per
cent. of the then enlarged issued share capital, assum ng no other changes to
the issued share capital have taken pl ace.

Adm ssion to AlMand first dealings in the enlarged i ssued share capital of the
Conpany conprising 12,328,168 New Ordi nary Shares is expected to commence on 25
January 2007
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M ke Coe, D rector Tel: 0117 933 0020



